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&RQWHQWYV

$ERXW 9LUWXDO 'HFLVLRQV

9LUWXDOB'HFLVLRQV .1,9(6

9LUWXDOB'HFLVLRQV $17,62&,%/ Y

SLUWXDOB'HFLVLRQV ,'(17,75

S9LUWXDOB'HFLVLRQV ,1)/8(1&

™3-6™UO HOA-EAY

OHWRGRORJ\

7KH ([SHULHQFH :RROWKFZSRQ 5HVRX

ILFHQFHV

&OLHQWYV

&RQFOXGLQJ 5HPDUNV

&RQWDFW

9LUWXDO 'HFLVLRQV DUH GHYLFH GRQDWLRQ SDU



$ ERXWO LUXDO HFMRQV

‘H PDNH RYHU GHFLVLRQV D GD\ EXW RQO\

6RPH GHFLVLRQY DUH VPDOO ZKDW WR HDW IRU E
ZKR WR VLW QH[W WR RQ WKH EXV 6RPH DUH ELJ
XSVHW \RX WR HQG RU QRW WR HQG D WR[LF UHO
WR WKH SROLFH

$QG DOO GHFLVLRQV KDYH FRQVHTXHQFHV :RUNL:
XQGHUVWDQG WKH FRQVHTXHQFHV RI WKHLU DFWL
&UHDWLQJ UHDO ZRUOG 95 ILOPV VR SHRSOH FDQ
IHHO WKH DVVRFLDWHG LPSDFW DQG OHDUQ IURP

2XU 95 H[SHULHQFHV GUDZ RQ RXU \HDUV RI ZRL
FRPPXQLWLHY WR HQJDJH DXGLHQFHV $V SURIHV\
ILOP DQG 79 LQGXVWU\ ZH NQRZ KRZ WR FUHDWH L
WR SRSXODWH RXU 95 H[SHULHQFHV LQ HQJDJLQJ
NQRZ KRZ WR FRQQHFW ZLWK DQ DXGLHQFH

2XU FOLHQWY DUH XVLQJ 9LUWXDO '"HFLVLRQV WR
DvvLVW SHRSOH WR PDNH EHWWHU FKRLFHV WR
GHFLGH IRU WKHPVHOYHV WR FKRRVH D PRUH
SRVLWLYH OLIH SDWK

$QG LW V ZRUNLQJ

OLQGVHWY DUH EHLQJ FKDQJHG SHRSOH DUH
ULVN DVVHVVLQJ WKHLU VLWXDWLRQV EHIRUH WKF
JHW RXW Rl FRQWURO KDUP LV EHLQJ UHGXFHG
(QJDJLQJ UHODWDEOH DQG XVHU IULHQGO\ WKH
EHQHILW RI 9LUWXDO 'HFLVLRQV LV SDOSDEOH

'H UH FKDQJLQJ OLYHV IRU WKH EHWWHU



9LUMXD®B HHFMRQV . 1,9(6

.QLIH &ULPH $ZDUHQHVV _ &RQIOLFW 5HVROXWLF

SLUWXDOB'HFLVLRQV .1,9(6 UHGXFHYV NQLIH FULPH
H[ISORUHV WKH UHDVRQV ZK\ \RXQJ SHRSOH FDUU\ N

5K\V DQG -RUGDQ GRQ W JHW RQ QRZ ODLVLH LV LQ
NQLIH ,W V XS WR \RX DV 5K\V EHVW PDWH KR

B6LOFH GHOYHY EHIDQLQ 9LXD® HAMRQV . 1,9(6 KDVKDGD
SUWRIRXQG LP SDPARQ FRP P XQMHV XS DQG GRZ Q VIKH FRXQM

<RXQJ SHRSOH KDYH H[SRIUSBQWHELSDQWYV DJWRHHRXIQIWHRSOH V
9LUWXDOB'HFLVLR@DUU\908 D NQLIH LV PRUH BRQHHUIRWHO\ WR
WKDQ QRW FDUU\LQJ PROQYHHXHQFHV RI NQ

9LUMXD® HAMRQV . 1,9(6 Z DVFRP P MMRQHG E\ 3RQFH DQGVIKH + RP H
2 |1 LFH DV D GLLHPAWUHVX @RI VIKH LOFUHDVH LO NQUH FUP H RITHOFHV |, WKHGV
\ RXQJ SHRS®! H| SERUH ViKH GDQJ HUY DQG SRMHQUDCFRQVHT XHQFHVRI
FDUW Q] Z WKRXW WA@QJ VKHP Z KDWVR GR
e 0 XGUDZ DUG Z IOQQJ
e B6XSSRUMGE\ SDUMSQW. QUH&UP H ([ WIQGHG/ HDLQIQJ 3DANDIH
o ' HYHRSHG IO FROMQPARQ Z W : HWD LGDQGV 9IRBIQFH 5 HGXPURQ
3DUHUKLS
9LUXD® HFMRQV . 1,9( 6 LV GHVLIQHG | RU

o <RXW RIIHQGLQ) WDP VVXSSRUAQ) DQG
VDI HIXDUGELQJ \ RXQJ SHRS®! VR LHGXPH WKH UMNIR

LH RIHQGLQU

e 2 WDQVDMRQVZ KR Z DQWR IOIRWP \ RXQJ SHRS®!
DERXVWKH FROVHT XHQFHV Rl FDULY LQJ

e 3RIOH IRIFHVIQYROHG LQ FRP P XQIW HQIDIHP HOW
DQG HGXFDVMRQDOSURMFW

o &RXQAM VR VXSSRUMKHUFRP P XQW VDIHW
MDA LHV



OLUMD®B HAMRQV $17,62 &,$/ U +$9,285
5LWN 7DNLQU 9HKDYLIRXU_ 6RFLDOB LHWXUH _ 3 UHYHQUDVIXH

9LUWXDO 'HFLVLRQV $6% KHOSV SHRSOH XQGHU\
LV WKH HIIHFW LW KDV RQ LQGLYLGXDOV DQG FI
SUHYHQW LW

(YHU\RQH V DW WKH VKRSV =D\Q V RQ KLV H EL
DEDQGRQHG IODWYV =DUD V EHLQJ ORXG $OILH
NLFNLQJ RIl :KDW DUH \RX JRQQD GR

9LUXD®B HFIMRQV $6%LVGHMIQHGIRU

o <RXW -X\WEHWDP VVXSSRUMY DQG
VDI HIXDUGEIQJ \ RXQJ SHRS®I VR SUHYHOWDQG RU

LHGXFH $ 6% LOAGHOW

e 2 WDQVDWRQVZ KR Z DQMWR HGXFDWM\ RXQJ
SHRS®I DERXVWKH P SDRADQG FRQVHT XHQFHV R
DOW\VRADCEHKDYIRXU

o &RXQA® R VXSSRUNMMKHURRP P XQW VDIHW

WADWI IHV



OLLUMD®B HAMRQV ,' (17,7<
+HDOK : HEEHQJ (QIDJIIQJ  5HFRIQIMQI 5HG) @IV

SLUWXDOB'HFLVLRQV ,'(17,7< KHOSV SDUWLFLS
'HOOEHLQJ QHHGY DQG DLPV WR UHGXFH KHDOW
SHRSOH WR UHIOHFW RQ WKHLU RZQ DWWLYV

(YHU\RQH LV JRLQJ WR WKDW WKLQJ ODWHU WKH
SHRSOH \RX GRQ W NQRZ $UH \RX JRLQJ WR EH \



OLLUMD® HFMRQV ,1)/8(1&(
3RZ HURI ,QIOXHQFH _ 6DIHIXDUGLQ)  5DIMQJ $ VSLLDVIRQV

9LUWXDOB'HFLVLRQV ,1)/8(1&( KHOSV SDUWLFLSDQW
VXSSRUWY VWDII LQ FRQWH[WXDO WDK HJX®IWDXIHIIF H\K
OLYHV RI \RXQJ SHRSOH

+DP]D NQRZV $LVKD LV UXQQLQJ ZLWK 7\ DQG KH ZDQ
QRW LQWHUHVWHG KHOS +DP]D GHFLGH

SLUWXDOB'HFLVLRQV ,1)/8(1&( LV GHVLIJQHG IRU

e OHQWRULQJ VHVVLRQV LQ ERWK PDLQVWUHDP VFK
DOWHUQDWLYH SURYLVLRQV

e 2UJDQLVDOHRIOPOWHG WR RSHQLQJ XS FRQYHUVD\
ZLWK \RXQJ SHRSOH DURXQG H[SORLWDWLRQ

e &RXQFLOV WR VXSSRUW WKHLU FRPPXQLW)\ VDIHW
VWUDWHJILHV



" HOQYHU 2 SVIRQV I RU\ RXUGFKRRO

9LIWMXDO HAMRQV : RINKRS' HQYHU

( [ SHHOPH WH 9 LD HDON DQG H SEUHWH FROMAWNURXI K FRQYHIDWRQ DQG FUHDWAW

) RUD@HGXFDWRQ HAWBEQKP HQW
LOFOXGLQT $ OMLODWYH 3LRYIMRQ VHWQIV

KRXUMHWRQVZ W\ RXQJ SHRS®I SHUMHWRQ

' HWLJ QHG DV D VLI HWG LOWUYHOWRQ VRRO
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0 HVKRGRM®RJ\

IILUMDO HAMRQV HP SR\ V D FRP SUHKKHQMYH P HWRGR®J\ | RU LOMUYHOWRQY WDWHRP ELOQHV
IP P HMYH YIWXDO UHDON WIFKQR®RIJ\ Z W WDXP D IQRWP HG HGXFADWRQDO SWDAANAHY  7KH

DSSWRDFK LV JURXQGHG 1Q WH SV FKR®J\ DQG QHXWRVAHQFH RI GHAMRQ P DNQJ DQG KDV
EHHQ GHYHRSHG WIRXIK H WIQWYH JUDWRRW FRQVXGIDARQ

0 HDVXUHG 2 XVFRP HV

(YDODWRQ GDW ILRP  : HW <RINKWLH VKRZV WH P HWRGR®I\ V HIHPAYHOHW  $1WU
SDUAASDAQ] WHMH ZDV D LOFUHDVH 1Q \ RXQJ SHRS®I VDL IQJ WH NQHZ D ®W DERXW
JDQIV DQG D LOFUHDVH IRU NQUH FUP H NQRZ BIGIH  $ GGMRQD® Rl SDUAFRSDQW
DJUHHG WDWMH 95 H SHUHQFH [P SUIRYHG WHUDZ DUIHOHW Rl UMV Z W DIUHHQI WDAIW
HODE®IG WHP VR UH HYDOXXDW WHURZ Q EHKDYIRXW/ 5 HVHDUFK SXEQKHG LQ DFDGHP LE NRXUDDY
FRQILP V WDWWH 95 H SHUHQRH VXFFHWIX@ HYRNHV DXWHQWE HP RARQV DQG FUHDWAV
P HDQIQI | XQEVFXWMRQV DERXWIMN VENIQJ JDQJ LOYROHP HOWDQG DOW/RADCEHKDYIRXU



7KH ([ SHUHQFH : RUNWKRS
) RIRZ RQ 5HVRXUFHV

9 LU DCE HDAW ( [ SHUHQFH

SDUWLFLSDQWY QDYLJDWH WKH PXOWL EUDQFKLQJ
Rl \RXU FKRRVLQJ 7KLV LV GRQH LQ D QRQ MXGJPH
DOORZ IRU WKH VDIH GLVFXVVLRQ RI VHQVLWLYH W

" IVEXWIRQ ¢ RINWKRS
(DFK 9LUWXDO 'HFLVLRQV 95 ILOP LV I
DQG RU FUHDWLYH ZRUNVKRS 1HYHU D
LW LV YLWDO WKDW WKH GHFLVLRQV P
KRQHVW DQG RSHQ FRQYHUVDWLRQ DERM)
UHDOLWLHV RI WKRVH FKRLFHV KDG V
ZRUOG 7KLV JLYHV JUHDWHU FRQWH]
SDUWLFLSDQWY LQ D WDQJLDEO

) RGRZ RQO DWAUDY DQG
([ VIQGHG / HDURLQJ

7KHUH DUH EDFN VWRULHV WR HYHU\ VLQJOH FKDUL
ILOPV WKDW JLYH LQVLIJKW LQWR WKH ZLGHU FRQW|
HI[ISHULHQFH D ZHDOWK RI FUHDWLYH UHVRXUFHV D
DFWLYLWLHYV DV ZHOO DV D JXLGH RI GLVFXVVLRQ
FDVHVY EHVSRNH HIWHQGHG OHDUQLQJ SDFNDJHV D



S HVHDUFK

$ GVRI WHH NGV WDAZ H KDYH KHH DQG WDV RX YH MWKDG D VHWRQ Z I DUHVRP HRI WH P R
YX@HDE®! NGV WDWZ HYH JRWQ VAKRRO:  KDW RX YH GRQHVRGD\ KDVP DGHWHP | HHODINH WHU
RSIQRQ P DMAY 7KHUTH P DWMLY/

" DYH/ DZ \HQFH + HDGRI <HDU 7UQIW + LJK 6FKRRO

/ HDUQHU, QUAUHVWS \XUH, E\ WH: 5 $WRADMRQIRXQGWDW R
HGXFDVRYY EHTHYH WHVH WIFKOQR®J LHV LI QWM FXURMW DQG LP SLRYH
HQIDIHP HOWQFDW )REHYV 95 V3RMAADQP SDRNR Q 7KH&DWRRP

7HDFKHU 3 DUHQWS HO/SHPVIYH Rl 6(1 SDUHQW\HH 95 DV HWHQWDO RU

SHUVRQDAMVHG GIDULQI) HVSHAD® | RUQHXURGLYHWH GDUOHY/ Rl WDRKHWY/
DWHG D\ FRP ELQIQJ KXP DQ LOWMXPARQ Z WK $, 95 \ LHEBV ViKH EHVABIDURQLQJ
RXVERP HV  * REWGHW 9LLYDCH HDDN LQ ( GXFDVMRQ BVMMEY 5HYROMRQIMQJ

/HOWQ]

/ HDUQLQJ %HOHI LW 6\GHVIQEAFDM 95 FDQ HKDQFHGDLOQ) ) RUIQWEGQRH D
8 QYHMW R 0 DUOQGWNMG WKRZHGD P SIRYHP HONQP HP RU UHD®
| RUMXGHQW Z KR GDUDHG Z LViK 95 FRP SDUHG \R WDGMRQDCP HMRGV> @7KLY

\XJJHVV95 FDQ SRIMOAD@ [P SIRYHNQRZ BGIHHMMRY  : ) ,\BORQWV

7KHWH | DFRW DQG WIDMIMFV SDLOWD SLRP IMQJ SIFAXUH |RUVKH XVHRI 95 LQ
HGXFDIRQ $VVWKHVWFKQR®JI\ HYRO'HV DQG EHFRP HVP RWH DFFHWE® Z H

FDQ H SHPWO5 VR SO\ DQ LOFUHDMQI® P SRUDQWLR®! LQ GIDUQLOJ
HOYLLRQP HQW DURXQG VKKH Z RUTS



&QHOW

SLUWXDO "HFLVLRQV SURJUDPPHY DUH FXUUHQWO\
QXPHURXV WHDPV DQG RUJDQLVDWLRQV :H ZRUN
VXSSRUWLQJ WKHP WR HQVXUH WKH EHVW2XRV VL

FXVWRPHUV FDQ W DIIRUG WR JHW LW ZURQJ K
RUJDQLVDWLRQV WKDW ZH DUH WUXVW

YXURQ$BIRQ) F
2 QHS$FDGHP LV <0 &$ 6XWRQ &R IHG &RP P XQU 700N

+DP P HOP I ( GXFDWRQ 7WDIQQ
) XBDP ) DP 1® 6XSSRWV SROPWH 6HFXH &KIGBUHQV + RP H
0 LGDQGV 3DURPHUKIS 8 QLYHUAW : HWWRUNWKILH 9 IRGIORH

- HWO [GDQGV 9 IRGIHH

1+6 ) RXQGDWRQ 7KXWV 5 HGXPARQ 3 DURHUKIS 5 HGXPARQ 3DUHUKIS



&ROFOXXGLQJ 5HP DUNV

+RZ GRHV 95 KHOS WR FKDQJH EHKDYLR)
'"HYHORSLQJ KLQGVLIKW ZLWKRXW DQ\

/LIH OANROOREHFFHVVLEGRPSUHKHQRUXNKRSV
DQGH[WH Q GH® U EOFIN D FX\O W LY DUWWWS HFPKDQH L Q J
FRQYHUVDWLRQV DQG FUHDWH WDQJLEOH PHPR

+DYLPHPRUMHR/H | ORIGOVWD O RVKEHY HOR SPPHBWLOLHQF
SDUWLFXQDKMFRIGHFLV WRKQIRWWQFWYHHPHBWRUH
FRPSOLFDWHG

% \F R Q W U RVOKGRLAM R X U QHK¥V HULD W KIWHH GW R D N H
FKRLFHM KRXWG JHPBA@WH5 H[SHULHQKIEFWUHDWH V
FROQQHFEHRQ@HMRHPVHDYBYKHDFLOLWRAWRE XODW
IXUW&HWVYF X VIVUL R QW &F K R L FAHMP\D G B Q & KIHF W LIRIQ V
WKH FKDUDFWHUV LQ WKH ILOP

9LUWXDBOVLRQWFWHYRHOUYBW®X G L HQLFHRO X & KRN H
PRVBDAWLVRUNLBDUWRXWKIHQGWEBDPQYSROLRHFHYV
DFURWYSB. WRPSURSHR S GHVHK D Q FIHY® H G X WHC H
OLNHOLKRRG Rl WKHP EHFRPLQJ YLFWLPV RI FUL

BHHLOKFHRQVHTXHQIPFBEMLGQGLIILFX®WSHOMRX W
Y L UWHXDYQ U R QHPRHSRZ HIWR SWRDNMW KBWLIJKEWFLVLRQV
ZKHQWRXQMWONKHHZRUOG® YLQLYHWG XFUDDND G
LPSURYLQJ RXWFRPHV IRU HYHU\RQH LQYROYHG

&ODLUH '"RZQHV

&(2 &R )RXQGHU
9LUWXDO 'HFLVLRQV



EAS <&

&/ $-5( " 2: 1(6
&(2 &R )RXQGHU
Q) F®IH GRZ QHV# YLK D@HFIVIRQV FR XN

678857 / $1(
&QAHQW6ROXWRQV ' LUHFWRU &R ) RXQGHU
Q) WXDUMDQH# YLUXDGBHFLVIRQV FR XN

-0 0 < %$7(6
+HDG RI ' HYHRSP HQW
Q MP P\ EDWAV# YLUXDGBHFLVIRQV FR XN

3+ +<' (
+HDG RI 2 SHUDWRQV
Q) SKLOK\ GH# YLUKDGBHFLVIRQV FR XN

@) ,FHQWUXP DW ,QQRYDWLRQ
+ROW 6WUHHW
%LUPLQJKDP

O sooous, wmveAs Ry % %3

@ AED 6036, %™ VEAVE Ef»

*RLQJ WKURXJK WKH SLHFH RI 95 OHWV X\
RXU RZQ H[SHULHQFHV DQG RXU RZQ RSLQL
ZK\ LW LV VR HQJDJLQJ ,W V DERXW X\

9LUWXDO '"HFLVLRQV 3DUWLFSDQW
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